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Form 990 Return of Organization Exempt From Income Tax 
Under section 501 (c), 527, or 4947(a)(1) of the Internal Revenue Code (except black lung 

benefit trust or private foundation) Department of the Treasu,y 
Internal Revenue Service ..,. The organ ization may have to use 



Form 8868 
(Rev. April 2007) 

Department of the Treasury 
Internal Revenue Service 

- "°'\ 

Appli(.Mlion for Extension of Time T07
• lie an 

Exempt Organization Return 
..,. File a separate application for each return. 

OMS No. 1545-1709 

• If you are filing for an Automatic 3-Month Extension, complete only Part I and check this box . . . . . .,. Ix) 
• If you are filing for an Additional (not automatic) 3-Month Extension, complete only Part II (on page 2 of this form). 
Do not com lete Part II unless you have alrea been ranted an automatic 3-month extension on a previous! filed Form 8868. 

Automatic 3-Month Extension of Time. Only submit original (no copies needed). 

Section 501(c) corporations required to file Form 990-T and requesting an automatic 6-month extension-check this box and 
complete Part I only . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .,. D 
All other corporations (including 1120-C ll/ers), partnerships, REM/Cs, and trusts must use Form 7004 to request an extension of 
time to file income tax returns. 

Electronic Filing (e-file) . Generally, you can electronically file Form 8868 if you want a 3-month automatic extension of time to file 
one of the returns noted below (6 months for section 501 (c) corporations required to file Form 990-T). However, you cannot file Form 
8868 electronically if ( 1) you want the additional (not automatic) 3-month extension or (2) you file Forms 990-BL, 6069, or 8870, group 
returns, or a composite or consolidated Form 990-T. Instead, you must submit the fully completed and signed page 2 (Part II) of Form 
8868. For more details on the electronic filing of this form, visit www.irs.gov/efile and click on e-file for Charities & Nonprofits. 

Type or 
print 
File by the 
due date for 
filing your 
return . See 
inslructio ns. 

Name of Exempt Organization 

TRUSTEES OF GRINNELL COLLEGE 
Number , street, and room or suite no. If a P.O. box, see instructions. 

733 BROAD STREET, ACCOUNTING 
City, town or post office, state, and ZIP code. For a foreign address, see instructions. 

GRINNELL , IA 50112 - 169 0 
Check type of return to be filed (file a separate application for each return): 
lxl Form 990 0 Form 990-T (corporation) 
[l Form 990-BL O Form 990-T (sec. 401(a) or 408(a) trust) 
0 Form 990-EZ O Form 990-T (trust other than above) 
0 Form 990-PF L] Form 1041-A 

Employe r identification number 

42 - 0680387 

0 Form 4720 
D Form 5227 
0 Form 6069 
0 Form 8870 
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Form 990 (200G) 42-0680 3 87 Page 2 
1:ifljji State~ent of All organizations must complete column (A). Columns (8), (C). and (D) are required lor section 50 1 (c)(3) and (4) 

Functional Ex enses organizations and section 4947(a)(1 ) nonexempt charitable trusts but optional for others. (See the instructions.) 
Do not include amounts reported on line (A) Total (B) Program (C) Management 

b 9b 10b or 16 of a services and enen,I 
2 2 a Grants paid from donor MMSed funds (attach schedule) 

(cash S noncash $ ) 

If this amount 1ncludus foreign grants. ...._ LJ 2 2a 
chock here . ... . ....... r 1==1----- - - - ---1- -- -- - --

2 2 b Other grants and allocations (attach schedule) 
(eash S 231 6161 101. noncash $ ) 

II this dmount includes foreign grants, ...._ LJ 2 2 b z 3 616 3 o 3 . 2 3 616 3 o. 3 . check here . . . . . . . . . . . . r i---i- - ~ ~~~ ~ ...c...'-'-1- ~ ~~ -----· -~ 

2 3 Specific assistance to individuals 

(attach schedule) .. .... ..... . . 
24 Benefits paid to or for members 

(attach schedule). . . . . . . . . . . . . 
2Sa Compensation of current officers, 

directors, key employees, etc. listed in 

23 

24 

STMT 1 0 
Part V-A (attach schedule) . . . . . . . 1-2_5_a __ _ ___ 8 ___ 6 ... 4....._,6=?. __ 5 ___ . _ _ _ ___ __ __ ___ 8 ___ 6'""4"-'-6'""2 ___ 5""""'"". +---- -- -

b Compensation of former officers, 
directors, key employees, etc. listed in STM'r 11 
Part V-8 (attach schedule) .... . . . 1-2_5_b _ _ _ ~:?.54 80 9. 10 3 26 1. 151 5 48 . 

C Compensation and other d1st11but1ons, not includ­
ed above, to disquahfied persons (as defined 
under section 4958( f)(1)) and persons described 
m soctlon 49S8(c)(3)(B) (attach schedule) . . . t-2_S_c+- -- - - - - ---i-- - - --- - -i- --· - - - -- -+ - - - - - -

26 Salaries and wages of employees not 

included on lines 25a, b, and c . 1-2_6-+ - ---~ '--------~ ~ '-'-l---- ~~ = ~~---1 -- .................. ~ ~ ~--- ,1--- ---~ ~ .................. "'-=--34 593 939 . 3 1 251 30 0 . J , 984 ,  <</42030 T
1.993 0 T3580 >>BD1j
0.64- g
1.197 0 3. ---~not ---~--84not ---~-84



Form 990 (2006) 42- 0680387 Page 3 
l@jjjl Statement of Program Service Accomplishments (See the instructions.) 
Form 9 9 0 is avai lable for pub lic inspect ion and, for some people, serves as the primary or sole source of information about a 
particular organization . How the public perceives an organization in such cases may be determined by the information presented 
on its return. Therefore, please make sure the return is complete and accurate and ful ly describes , in Part Ill , the organization's 
programs and accomp lishments. 

What is the organ ization' s primary exempt purpose? ..,.EDUCATION _____________________________ _ 
All organizations must describe their exempt purpose achievements in a clear and concise manner. State the number 
of clients served, publications issued, etc. Discuss achievements that are not measurable. (Section 501 (c)(3) and (4) 
organizations and 4947(a)(1) nonexempt charitable trusts must also enter the amount of grants and allocations to others.) 

a INSTRUCTIONAL_PROGRAMS- HUMANITIESc._SCIENCES.t_ SOCIAL STUDIES _________ _ 
AND_SPECIAL_PROGRAMS_INCLUDING_INTERNATIONAI,_EDUCATION. THE _________ _ 
SIX-Y EAR_GRADUATION _RATE_IS _90% _WITH_A_l: 8_ FACULTY TO - -- --- --- ------­
STUDENT _RATIO. __ GRINNELL_COLLEGE_HAS APPROX._ 1500 s·rUDENTS ---- - - -- --­
GENERALLY _FROM_ALL _SO _STATES AND_ABOUT_SO_OTHER COUNTRIES. -----------

----------------------------------------------------------------------n (Grants and allocations $ 23,358, 312. ) 



Form 990 (2006) 42 - 0680387 Page4 
l:i+.ilfJ Balance Sheets (See the instructions) 

Note: Where required, attached schedules and amounts within the description (A) (B) 
column should be for end-of-year amounts only. Beginning of year End of year 

45 Cash - non-interest-bearing ... .. ... 45 
46 Savings and temporary cash investments . 1 947 867. 46 1.562 , 617. 

47a Accoun ts receivable ... . .... . . . . 47a 812,155 },' 



JSA 

Form 990 (2006) 42 - 0680387 
j:ffljt!Jlj Reconciliation of Revenue per Audited Financial Statements With Revenue per Return (See the 

instru ctions.) 

Page 5 

a Total revenue, gains, and other support per audited financial statements. 

b Amounts included on line a but not on Part I, line 12: 
1 Net unrealized gains on investments 
2 Donated services and use of facilities. 
3 Recoveries of prior year grants 
4 Other (specify): __ §j!:]!:_ ..$1l\1J:.t1J:.N1_ ]._? _____ ____ ______ -·-- --- ___ __ _ 

-------------------------------------------------------
Add lines b1 th rough b4 

c Subtract line b from line a 

b1 194.548 .0 62. 
b2 
b3 

b4 - 23 22 1. 310 . 

d 

1 

2 

Amounts included on Part I, line 12, but not on line a: 

~;:::%::~;~r::';~;~~;~~1~~;~~'.· '.;:~ ~'-~--------------------tL 
-87 5.533. 

a 346 071.152. 
· .. 
1.· .•· 

b 171,326, 75 2. 
C 174,744,400. 

Addline s d1 andd2. d - 875 , 533 . 
e Total reve nue (Part I, line 12). Add lines c and d. . .,.. e 173. 8 68. 8 67. ~~~~ ~~ ~-'----'-- --'----'-~ - -- ~ --'-- ·~ ~~ --- -~ --~~ ~--- ~ --'--- -·~-- ~ ~L.!e. -.l..;::...!..:::..L-"'-.!::.::::..,e....:::..:::..:.....:... 
111:s;iau111:• Reconci liati on of Expenses per Audited Financia l Statements With Expenses per Return 

a Total expenses and losses per audited financial statements . 

b Amounts included on line a but not on Part I, line 17: 

1 Donated se rvices and use of facilities . 
2 Prior year adjustments reported on Part I, line 20 
3 Losses reported on Part I, line 20 . 

4 Other (specify): - - §]::~ _ .$J'l\1J:l:fJ!:J,11_ .?.9_ - - - - - - - - - - - - - -- -- - - - - -- __ 

Add lines b1 th rough b4 

c Subtract line - f 63f
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JSA 

Form 990 (2006) 4 2-068 0 3 87 
Current Officers, Directors , Trustees, and Key Emplo yees (continued) 

75a Enter the total number of officers, directors, and trustees permitted to vote on organizat ion business at board 
meetings . . . .............. .. .. .. .................... .,.. __ ___ __ 47 _ ___ _ 

b Are any officers, directors, trustees, or key employees listed in Form 990, Part V-A, or highest compensated 
employees listed in Schedule A, Part I, or 



Form 990 <2006) 

•~Tll Other Information (continued) 
82 a Did the organization receive donated services or the use of materials, 

or at substantially less than fair rental value? 

42 - 0680387 

equipment, or facilities at 

Paoe 7 
Yes No 

no charge 

.82a X 
b If "Yes," you may indicate the value of these items here. Do not include this amount 

as revenue in Part I or as an expense in Part II. (See instructions in Part Ill.) . 
I.' 

. I a2b I N/A It· 
8 3 a Did the organizat ion comply with the public inspection requirements for returns and exemption applications? 

b Did the organ izat ion comply with the disclosure requirements relating to quid pro quo contributions? 

8 4 a Did the organ izaamountv7
3.(sopliin)]TJ
0.165 g50.486 0 Td
t3 ose n



JSA 

Form 990 (2006) 

Other Information (continued) 
4 2 - 0680387 Page 8 

Yes No 
c At any time during the calendar year , did the organizatio n maintain an office outside of the Uni ted States? • . • . . • • 91c X 

If "Yes ," en ter the name of the foreign co untry .,.. _U:a.:N:.:..:::.IT= E=D_..:.K:..:I:..:.N.:..;G::.:D::;.;O::.:M:..,:_ ____________ __ _ _ 

..... o 92 Section 4947(a)(1) nonexempt charitable trusts filing Form 990 in lieu of Form 1041 - Check here .•..• 

and enter the amount of tax -exempt interest received or accrued during the tax ye ar . . . . .... 192 I 
··~alAII Analysis of Income-Producing Activi ties (See the instructions.) 
Note: Enter gross amounts unless otherwise Unrelated business income Excluded by section 512, 513, or 514 
indicated. 

(A) (B) 

93 Program service revenue: Business code Amount 

a TUI'l'ION & FEES -· 
b AUXILIARY SERVICES 

C PRESCHOO L FEES 

d FINES,DEPOSITS, ET 

e STUDE NT LOAN S 

f Medicare/Medicaid payments • • • . .... 
g Fees and contracts from government agencies . ·-

94 Membership dues and assessments . . 

95 I nter'est on savings and temporary cash invest ments 

96 Dividends and interest from securities • • 

97 Net renta l income or (loss) from real estate: 

a debt-fina nced property ....... ,__ 

b not debt- fi nanced property ...... 
98 Net rontal income or (loss) from personal property 

99 Other investment income • . .... 

100 Gain or ( loss) from sales or assets other than inventory 

101 Net income or (loss} from special events 

102 Gross profit or (toss) from sates of inventory . 

103 Other revenue: a S'l'MT 35 786 47 3 . 
b -
C ,- .. 
d 

e 

104 Subtotal (add columns (B) , (D}, and (E)) . 786 . 473. 

105 Total (add line 104 , columns (B), (D), and (E)} ..•... .... •• 
Note: Line 105 plus line te, Part I, should equal the amount on line 12, Part I. 

(C) (0) 
Exclusion code Amount 

03 10 , 074 , 32 4. 

03 19.480. 

03 466 110. 

03 81 369. 

14 402 _, 1 48. 

1 4 14.287 . 113. 

-

16 - 56 . 588. 

14 14 4 65 411. 

18 75 , 632,066. 

03 33 4 000. 

- 649 333 . 

llS ,0 56 1 00. 

·~··1111 Relationship of Activities to the Acco m plishment of Exempt Purposes (See the instructions.) 

N /A 

(E) 
Related or 

exempt functi on 
income 

44.581 88 9 . 

-

44 581 - 889 . 

16 0,424,4 62. 

Line No. Explain how each activity for which income is reported in column (E) of Part VII contributed importantly to the accomplishment .. of the organ izat ion's exempt purpo ses (other than by providing funds for such purposes) . 

93A THE ORGANIZATION IS OPERA'l'ED EXCLU SIVE LY TO PROVIDE 

EDUCATIO NAL I!-ISTRU CTIO N AT THE COLLEGE LEVEL . 

·~··· Information Reqardinq Taxable Subsidiaries and Disreqarded Entities (See the instructions .) 
(A) (B) (C) (0) (EJ Name, address, and EIN or corporation, Percentage of Nature of activities Total income End-o-ta r eartnersh ip. or disregarded entity owne rshin interest asses 

-- ST MT 36 % - 31 812 186 . 595 . 197 . 17 3. 
% 

% 

% 
•::z;i.•·· Information Regarding Transfers Associated with Personal Bene fit Contracts (See the instructions.) 

(a) Di a) 84 /Conf 0 .12 g
3.41122 g
3.412Id.188 0
(a) 84 /Co3 g
0.443d
(i)Tj
0.48 0 Td
(i)Tj
0.53 g
0.822 0 Td
(o)Tj.294 g
Rn3 g
0.319.5 3908.65 Tm
(� 159.1.•)Tj
0.412 g
Gduit .d.164 j
0.231 g
2.77I8O(r)Tj
30e .



Form 990 (2006) 4 2 - '""'J"""0....;:3a..a8'-7...,_...,.,,...,,.,---- ---,----,,-- -- - Pa-'g'-e-9 1ift£d Information Regarding Transfers To and From Controlled Entities . Complete only if the organization 
is a controlling organization as defined in section 512{b)(13). 

Yes No 

106 Did the reporting orga nizat ion make any transfers to a co ntrolled entity as defined in sec tion 512(b)( 13) of 

the Code? If "Yes" comp lete the schedule below for eac h controlled entitv . X 
(A) (B) (C) 

Name, address , of each Employer Identification Description of 
{D) 

controlled entity Number transfer 
Amount of transfer 

,_SEE _STATEMENT _38 ______ 
a ~----------------------

~-------------- --- ------
b ~----------------------
~-----------------------

C ~-----------------------
;,,.···,::,y:-::;;:;\'' ._., .. · · .. , :--,,,-.. ·,,,, ··.: ,:;:,,:,.; . .. ·:::. 

Totals . :• . 
. :-,,: .. ; .. :., .()' ·: 186 532 972 . 

Yes No 

107 Did the reporting organ izatio n receive any transfers from a controlled entity as defi ned in section 

512(b)(13) of the Code? If "Yes" comp l



SCHEDULE A 
(Fo r m 990 or 990-EZ) 

Department of the Treasury 
Internal Revenue Service 

Organization Exempt Under Section 501(c)(3) 
(Except Private Foundat ion) and Section 501(e), 501(f), 501(k), 501(n) , 

or 4947(a)(1) Nonexem pt Char itab le Trust 
Supplementary Information - (See separate instructions.) 

�~� MUST be com leted by the above or anizations and attached to their Form 990 or 990-EZ 

0 MB No. 1545-0047 

~@06 
Name of the organization Employer identification number 

TRUSTEES OF GRINNELL COLLEGE 42- 0680 387 
Compensation of the Five Highest Paid Employees Other Than Officers, Directors, and Trustees 
(See page 2 of the instructions. List each one. If there are none enter "None ") . 

(a) Name and address of each employee paid more (b) Title and average hours (di Contributions to (e) El<l)ense 
than $50,000 per week devoted to position (c) Compensation employee benefit plans & account and other 

deferred compensation allowances 

----- ------ ------ ---- ----- ---- ----
SEE STATEMENT 41 

----------------------------------~ 
---------------- ----- --------- ----

----------------------------------
----------------------------------
Tota l number of other emp loyees paid over $50 ,000 . -~ 364 :·: 

•·i::r..1wrr,• Compensation of the Five Highe st Paid Independent Contractors for Professional Services 
(See page 2 of the instruct ions. List each one (whether individuals or firms). If there are none , enter "None.") 

___ (_a_) 



JSA 

Schedule A (Form 990 or 990-EZ) 2006 42 - 0680387 

Utftilii Statements About Activities (See page 2 of the instructions .) 

1 During the year, has the organiza tion attempted to influence national , state, or loca l legislat ion, including any 

attempt to inf luence public opinion on a legislative matter or referendum? If 'Yes, " enter the total expenses paid 

or incurred in connect ion with the lobbying activities ..,_ $ (Must equal amounts on line 38, 

Part VI-A, or line i of Part VI-B.) . 

Organizations tha t made an elect ion under section 501 (h) by filing Form 5768 must complete Part VI-A. Other 

organizations checking "Yes" must comp lete Part VI-B AND attach a statement giving a detailed description of 
the lobbying activ it ies. 

2 Dur ing the year, has the organiza tion, either direct ly or indirectly , engaged in any of the follow ing acts with any 

substantial contribu tors, trustees, directors, officers, creators, key employees, or members of their famil ies, or 

with any taxable organization with which any such person is affiliated as an officer, director, trustee, majority 

owner , or principal beneficiary? (If the answer to any question is "Yes." attach a detailed statement explaining the 
transactions.) 

a Sale , exchange , or leasing of property? • 

b Lending of money or other extension of credit? • 

I. 

Page 2 

Yes No 

X 

I ·,. 

•.: 

2a X 

2b X 

c Furnishing of goods, services, or facilities? .STM'I'. 44 i-=2.a:cc-1-_,_,X-1-__ 

d 



JSA 

Schedule A (Form 990 or 990-EZ) 2006 42 - 0680387 Page 3 

•UffliN Reason for Non-Private Foundation Status (See pages 4 through 7 of the instructions .) 

I certi fy that the organ ization is not a private foundation because it is : (Please check only ONE applicab le box.) 

5 D A church, convention of churches , or association of churches. Section 170(b)(1 )(A)(i). 

6 [xi A school. Sec tion 170(b)(1)(A )(ii). (Also complete Part V.) 

7 D A hospita l or a cooperative hospital serv ice organization. Section 170(b)(1)(A)(iii) . 

8 0 A federa l , state, or loca l government or governmental unit. Section 170(b)(1)(A)(v). 

9 0 A medical research organization operated in conjunction with a hospital. Section 170(b)(1)(A)(i ii). Enter the hospital's name, city, 

and state ..._ ________________ ---- _____________ ------------------------ __ ------------ _ ------

1 O D An organizat ion operated fo r the benefit of a college or unive rsity owned or operated by a governmental unit. Section 170(b)(1)(A)(iv) . 

(Also comp lete the Support Schedule in Part IV-A.) 

11 a O An organ ization that norma lly receives a substantial part of its support from a governmental unit or from the general pub lic. Section 

170(b)(1 )(A)(vi) . (Also complete the Support Schedule in Part IV-A.) 

11 b D A community t rust. Section 170(b)(1 )(A)(vi). (Also complete the Support Schedule in Part IV-A.) 

12 D An organization that normally receives: (1) more than 33 1/3% of its support from contributions, membership fees, and gross rece ipts 

from activities related to its charitab le, etc., functions - subject to certain exceptions, and (2) no more than 33 1 /3% of its support 

from gross investment income and unrelated business taxable income (less section 511 tax) f rom businesses acquired by the 

by the organiza t ion after June 30, 1975. See section 509(a)(2). (Also complete the Support Schedule in Part IV-A.) 

13 0 An organization that is not controlled by any disqualified persons (other than foundation managers) and otherw ise meets 
the requirements of sect ion 509(a)(3) . Check the box that describes the type of supporting organization: 

0 Type I D Type II D Type Ill - Functionally Integrated D Type Ill - Other 

Provide the following information about the supported organizations. (See page 7 of the instruct ions.) -
(a) (b) (c) (d) (e) 

Name(s) of supported organization (s) Employer Type of Is the supported Amount of 
identification organization orga nizatio n li sted in support 
number (EIN) (described in lines the supporting 

5 through 12 orga nization's 
above or IRC governing documents? 

sect ion) 

Yes No 

-
-·-· 

. 

--
Total ; ..... 

14 An organization organ ized and operated to test for public safety. Section 509(a)(4). (See page 7 of the instructions) 

Schedule A (Form 990 or 990-EZ) 2006 

-

6E1222 2.000 

4YQOXV A271 V06 - 8.4 



Schedule A (Form 990 or 990-EZ) 2006 4 2- 0 6 8 O 3 8 7 Page 4 
1@U!4;j Support Schedule (Complete only if you checked a box on line 10, 11, or 12.) Use 



JSA 

Schedu le A (Form 990 or 990-EZ) 2006 42 - 0680387 Page 5 
•:ffii'I Private School Questionnaire (See page 9 of the instructions.) 

(To be completed ONLY bv schools that checked the box on line 6 in Part IV) 
29 Does the 



1@C!4Q Lobbying Expenditures by Electing Public Chari ties (See page 10 of the instructions .) 
(To be completed ONLY by an eligible organization that filed Form 5768) NOT APPLICABLE 

Schedule A (Form 990 or 990-EZ) 2006 4 2- 0 6 8 O 3 8 7 Page 6 

Check ..,. a I I if the organization belongs to an affiliated group. Check .... b I l if you checked "a" and "limited control" orovisions aop ly. 

Limit s on Lobbying Expenditures 
(a) (b) 

Affiliated group To be completed 
totals for all electing 

{The term "expenditure s" means amo unts paid or incurred.) organizations 
36 Total lobby ing expenditures to influen ce public op inion (grassroots lobbying) . 36 
37 Tot al lobbying expenditur es to influ ence a legi slative body ( direct lobbying) 37 
38 Tota l lobbying expe nditur es (add lines 36 and 37) . .. ta



Form 990or990 -EZ 2006 42- 0680387 
Information Regarding Transfers To and Transactions and Relationships With Noncharitable 
Exempt Organizations (See page 13 of the instructions.) 

Pa e 7 

51 Did the reporting organization directly or indirectly engage in any of the fo llowing with any other orga







TRUSTEES OF GRINNELL COLLEGE 

RENT AND ROYALTY SUMMARY 
===~==================== 

PROPERTY 

2006 ACTIVITY 

TOTALS 

TOTAL 
IN COME 

76,584. 

76,584 . 
========== 

4YQOXV A27 1 

DEPLETION/ 
DEPRECI ATION 

V06- 8.4 

OTHER 
EXPENSES 

133 , 172 . 

133 , 172. 
========== 

42-068038 7 

ALLOWABLE 
NET 

I NCOME 

-56 , 588 . 

-56 , 588. 
=====:===== 

STATEMENT 3 



TRUSTEES OF GRI NNELL COLLEGE 

FORM 990, PART I - OTHER INVESTMENT INCOME 
========================================== 

DESCRI PTI ON 

ROYALTIES 
NON-MARKETABLE EQUITY IN COME 
LIFE INSURANCE 
NOTE RECEIVABLE INCOME 
OTHER 

TOTAL 

4YQOXV A271 V06- 8 .4 

42- 06803 87 

AMOUNT 

T 

NF T T O2

N

F 



TRUSTEES OF GRINNELL COLLEGE 42-0680387 

FORM 990, PART I - GROSS SALES LESS RETURNS AND ALL OWANCES 
========================================================== 

DESCRIPTION AMOUNT 

BOOKSTORE SALES 1,108,115. 

TOTAL 1,108, 115 . 
============ 

STATEMENT 5 

4YQOXV A271 V06-8 .4 



TRUSTEES OF GRI NNELL COLLEGE 42-0680387 

FORM 990, PART I - COST OF GOODS SOLD 
======;============================== 

INVENTORY AT BEGINNING OF YEAR .. . . . ...... ... .... . . ............ . 
PURCH.ASES .......................... .. ..... . . . ..... . ........... . 
SALARIES AN"D WAGES ................. .......... ................. . 
OTHER COSTS ............. . ............. ......... ..... ..... . .... . 

SUB TOTAL ................... ..... .... .. ... . ........ ..... ....... . 
MINUS ENDING INVENTORY ........................................ . 

COST OF GOODS SOLD . . . .. ............ .. .......... . .. ....... ..... . 

302 , 656 . 
780 ,1 64 . 

1,082 , 820 . 
308 , 705 . 

774,115 . 

STATEMENT 6 

4YQOXV A271 V06-8.4 



TRUSTEES OF GRINNELL COLLEGE 42 - 0680387 

FORM 990, PART I - OTHER IN CREASES IN FUND BALANCES 
==================~================================ 

DESCRIPTI ON AMOUNT 

UNREALIZED GAIN ON INVESTMENTS 194 , 548,062 . 

TOTAL 194,548,062 . 

STATEMENT 7 

4YQOXV A271 V06-8 . 4 



TRUSTEES OF GRINNELL COLLEGE 

FORM 990 , PART I - OTHER DECREASES IN FUND BALANCES 
=================================================== 

DESCRIPTI ON 

CHANGE IN VALUE OF SPLIT INT . AGREEMENT 
CUMULATIVE EFFECT CHANGE ACCT PRINCIP LE 

TOTAL 

4YQOXV A271 V06-8 .4 

42- 06 80387 

AMOUNT 

205 , 925. 
704 , 971 . 

910 , 896 . 
============ 

STATEMENT 8 



TRUSTEES 



TRUSTEES OF GRINNELL COLLEGE 42-0680387 

FORM 990 , PART II , LINE 25A -



TRUSTEES OF GRI NNELL COLLEGE 42-0680387 

FORM 990 , PART II , LINE 25B - F'ORMER OFFICER COMPENSATION SCHEDULE 
============================~====~=============================~== 

FORMER OFFICER NAME 

FRANK THOMAS 
COMPENSATION : 
CONTRIBUTIONS TO BENEFIT PLANS: 

GEORGE A DRAKE 
COMPENSATION: 
CONTRIBUTIONS TO BENEFIT PLANS: 

CHARLES L DUKE 
COMPENSATION: 
CONTRIBUTIONS TO BENEFI T PLANS: 

WALDO WALKER 
CONTRIBUTIONS TO BENEFIT PLANS: 

TOTALS 

4YQOXV A271 

PROGRAM 
SERVICES 

6,850. 
2, 474 . 

71, 552 . 
20,465. 

1, 920 . 

103 , 261 . 



TRUSTEES OF GRINNELL COLLEGE 

FORM 990, PART IV - OTHER NOTES AND LOANS RECEIVABLE 
=~================================================== 

BORROWER: INS Tit UTIONAL LOAN PROGRAMS 

BEG INNI NG BALANCE DUE ............. .. .......... . . ..... .... . 
END IN G BALANCE DUE ....................................... . 

BORROWER: DONOR SPONSORED LOAN PROGRAMS 

BEG INNING BALANCE DUE ... ....... ...... ........... ......... . 
END IN G BALANCE DUE ......... ... ...................... .. ... . 

BORROWER: PERKINS LOAN PROGRAM 

BEG INNING BALANCE DUE ... ..... ... ..... .... ...... .. .... ... . . 
END I NG BALANCE DUE ........................... . ........... . 

BORROWER: HARDSHIP LOAN NON-KEY EMPLOYEE 
ENDING BALANCE DUE 

TOTAL BEGINNING OTHER NOTES AND LOANS RECEIVABLE 

TOTAL ENDING OTHER NOTES AND LOANS RECEIVABLES 

4YQOXV A271 V06-8. 4 

42-0680387 

1, 919,208 . 
2 ,1 80 , 796 . 

653 , 810. 
574 ,026. 

4,557,714. 
4 , 811 , 086 . 

11 , 819 . 

7, 130 , 732 . 
=============== 

7,577 , 727. 
===========-==== 

STATEMENT 12 



TRUSTEES OF GRINNELL COLLEGE 42-0 680387 

FORM 990, PART IV - INVESTMENTS - PUBLI CLY TRADED SECURITIES 
=====~:===================================================== 

DESCRIPTION 

SHORT-TERM INVESTMENTS 
US GOVT AGENCY NOTES & BONDS 
CORPORATE & OTHER BONDS 
MARKETABLE EQUITY I NTERESTS 

TOTALS 

4YQOXV A271 V06-8 .4 

ENDING 
BOOK VALUE 

104 , 607 , 213 . 
57 , 105 ,203. 
20 , 458,190 . 

889 , 140 , 682 . 

1, 071, 311 , 288 . 
=============== 

COST 
OR FMV 

FMV 
FMV 
FMV 
FMV 

STATEMENT 13 





TRUSTEES OF GRINNELL COLLEGE 

FORM 990, PART IV - TAX- EXEMPT BOND LIABILITIES 
====~=====================================;=~~~ 

DESCRIP TION 

SERIES 2001 VAR. RATE BONDS 

TOTALS 

4YQOXV A271 V06 - 8.4 

42-0 680387 

ENDING 
BOOK VALUE 

50,000 ,0 00. 

50, ,000 , 000 . 
=============== 

STJ\TEMEN'l' 15 



TRUSTEES OF GRI



TRUSTEES OF GRINNELL COLLEGE 

FORM 990 , PART IV - OTHER LI ABILI TIE S 
======~==- =====~==- =======--- ====~=--

DESCRIPTION 

DEPOSITS HELD IN CUSTODY 

TOTALS 

4YQOXV A271 V06- 8 .4 

42-0680387 

ENDI NG 
BOOK VALUE 

2 , 606 , 498 . 

2 ,606,498. 
================ 

STATEMENT 17 



TRUSTEES OF GRINNELL COLLEGE 42-0680387 

FORM 990 , PART IV-A - OTHER REVENUE ON BOOKS BUT NOT ON RETURN 
=====~======================================================== 

DESCRIPTION AMOUNT 

STUDENT ASSISTANCE & GRANTS -23 , 221 , 310 . 

TO'rAL - 23 , 221 , 310 . 
=============== 

STATEMENT 18 

4YQOXV A27 1 V06-8.4 



TRUSTEES OF GRI NNELL COLLEGE 42-0680387 

FORM 990 , PART IV-A - OTHER REVENUE ON RETURN BUT NOT ON BOOKS 
==================~=============================--- ========-- = 

DESCRIPTION 

BOOKSTORE COST OF GOODS SOLD 
LOSS ON DISPOSAL OF PROPERTY 

TOTAL 

4YQOXV A271 387 A==== RETUR-
0.3370.43 V061.2-10179 -52.592 T RETUR.8 770.64 Tm
(463.9 -6===)9==22



TRUSTEES OF GRINNELL COLLEGE 42-0680387 

FORM 990 , PART IV-B - OTHER EXPENSES ON BOOKS BUT NOT ON RETURN 
========-====================================================== 

DESCRIPTIO N 

BOOKSTORE COST OF GOODS SOLD 
LOSS ON DISPOSAL OF PROPERTY 

TOTAL 

4YQOXV A271 V06-8 . 4 

AMOUNT 

774 , 115 . 
101,418. 

875 , 533 . 
================ 

STATEMENT 20 



TRUSTEES OF GRINNELL COLLEGE 42-0680387 

FORM 990 , PART IV-B - OTHER EXPENSES 



TRUSTEES OF GRINNELL COLLEGE 

FORM 990, PART V-A - CURRENT OFFICERS , DIRECTORS, AND TRUSTEES 
--- ------------- - -- --------- - -------- --- ----== ================ 

NAME AND ADDRESS 

RUSSELL GALLEN 
TREASURER'S OFFICE 
GRINNELL COLLEGE 
GRINNELL, IA 50112 

TRISH FITZGIBBO NS ANDERSON 
TREASURER'S OFFICE 
GRINNELL COLLEGE 
GRINNELL, IA 50 112 



TRUSTEES OF GRINNELL COLLEGE 

FORM 990 , PART V- A - CURRENT OFFICERS , DIRECTORS , AND TRUSTEES 
--- -- ---- -- -- --- ---- - -- -- ==------ -- ===~======================-

NAME AND ADDRESS 

TREASURER'S OFFICE 
GRINNELL COLLEGE 
GRINNELL, IA 50208 

DAVID B BRAMAN 
TREASURER' S OFFICE 
GRINNELL COLLEGE 
GRINNELL, IA 50208 

NORDAHL L BRUE 
TREASURER' S OFFICE 
GRINNELL COLLEGE 
GRINNELL, IA 50208 

CAROLYN SWARTZ BUCKSBAUM 
TREASURER' S OFFICE 
GRINNELL COLLEGE 
GRINNELL, IA 50 112 

WARREN E BUFFETT 
TREASURER' S OFFICE 
GRINNELL COLLEGE 
GRINNELL, IA 50112 

ROBERT A BURNETT 
TREASURER' S OFFICE 
GRINNELL COLLEGE 
GRINNELL, IA 50 1 12 

THOMAS R CECH 
TREASURER ' S OFF I CE 
GRINNELL COLLEGE 

4YQOXV A271 

TITLE AND TIME 
DEVOTED TO POSITION 

TRUSTEE 

TRUSTEE 

TRUSTEE 

TRUSTEE 

TRUSTEE 

TRUSTEE 

V06-8.4 

42 - 0680387 

COMPENSATION 

NONE 

NONE 

NONE 

NONE 

NONE 

NONE 

CONTRIBUTIONS 
TO EMPLOYEE 
BENEFI T PLANS 

NONE 

NONE 

NONE 

NONE 

NONE 

NONE 

EXPENSE ACCT 
AND OTHER 
ALLOWANCES 

NONE 

NONE 

NONE 

NONE 

NONE 

NONE 

STATEMENT 23 



TRUSTEES OF GRINNELL COLLEGE 

FORM 990, PART V-A - CURRENT OFFICERS , DIRECTORS, AND TRUSTEES 
-- - --- ----- - ------ - - ------------------- -====================== 

NAME AND ADDRESS 

GRINNELL, IA 50112 

HENRY CORNELL 
TREASURER'S OFFICE 
GRINNELL COLLEGE 
GRINNELL, IA 50112 

DR JOHN F EGAN 
TREASURER' S OFF I CE 
GRINNELL COLLEGE 
GRINNELL, IA 50112 

VERNON E FAULCONER 
TREASURER'S OFFICE 
GRINNELL COLLEGE 
GRINNELL, IA 50112 

FLORENCE FEARRINGTON 
TREASURER'S OFFICE 
GRINNELL COLLEGE 
GRINNELL, IA 50112 

LAURA M FERGUSON 
TREASURER'S OFFICE 
GRINNELL COLLEGE 
GRINNELL, IA 50 112 

PATRICIA FINKELMAN 
TREASURER'S OFFICE 
GRINNELL COLLEGE 
GRINNELL, IA 50112 

4YQOXV A271 

TITLE AND TIME 
DEVOTED TO POSITION 

TRUSTEE 

TRUSTEE 

TRUSTEE 

TRUSTEE 

TRUSTEE 

TRUSTEE 

V06-8.4 

42 - 0680387 

COMPENSATION 

NONE 

NONE 

NONE 

NONE 

NONE 

NONE 

CONTRI BUTIONS 
TO EMPLOYEE 
BENEFIT PLANS 

NONE 

NONE 

NONE 

NONE 

NONE 

NONE 

EXPENSE ACCT 
AND OTHER 
ALLOWANCES 

NONE 

NONE 

NONE 

NONE 

NONE 

NONE 

STATEMENT 2 4 





TRUSTEES OF GRI NNELL COLLEGE 

FORM 990, PART V- A 



TRUSTEES OF GRINNELL COLLEGE 

FORM 9 90, PART V- A - CURRENT OFFICERS , DI RECTORS, AND TRUSTEES 
----- =================================================~=~===== 

NAME AND ADDRESS 

GRINNELL, IA 50112 

DR RANDALL MORGAN JR 
TREASURER'S OFFI CE 
GRINNELL COLLEGE 
GRINNELL, IA 50 112 

ROBERT C MUSSER 
TREASURER'S OFFICE 
GRINNELL COLLEGE 
GRINNELL, I A 50 11 2 

GREGG NARBER 
TREASURER'S OFFIC E 
GRINNELL COLLEGE 
GRINNELL, IA 50112 

PATRICIA MEYER PAPPER 
TREASURER'S OFFICE 
GRI NNELL COLLEGE 
GRINNELL, I A 501 12 

J OHN R PRIC E 
TREASURER'S OFFICE 
GRINNELL COLLEGE 
GRINNELL, IA 50112 

PAUL RI SSE R 
TREASURER' S OFFIC E 
GRINNELL COLLEGE 
GRINNELL, IA 50208 

4YQOXV A271 

TITLE AND TIME 
DEVOTED TO POSIT I ON 

TRUSTEE 

TRUSTEE 

TRUSTEE 

TRUSTEE 

TRUSTEE 

TRUSTEE 

V06 -8.4 

42 - 0680387 

COMPENSATION 

NONE 

NONE 

NONE 

NONE 

NONE 

NONE 

CONTRIBUTIONS EXP



TRUSTEES OF GRINNELL COLLEGE 

FORM 99 0 , PART V-A - CURRENT OFFICERS, DIRECTORS, AND TRUSTEES 
----------- ---------- ---- ------- - ----= =--- ---- ---- ---- ---===== 

NAME AND ADDRESS 

RONALD B H SANDLER 
TREASURER'S OFFICE 
GRINNELL COLLEGE 
GRINNELL, IA 50112 

PENNY BENDER SEBRING 
TREASURER'S OFFICE 
GRINNELL COLLEGE 
GRINNELL, IA 50112 

KAREN E SHAFF 
TREASURER'S OFFICE 
GRINNELL COLLEGE 
GRINNELL, IA 50208 

GEORGE B SHOTT 
TREASURER'S OFFICE 
GRINNELL COLLEGE 
GRINNELL, IA 50 112 

JOEL R SPIEGEL 
TREASURER'S OFFICE 
GRINNELL COLLEGE 
GRINNELL, IA 50208 

MANNE SPENCE 
TREASURER'S OFFICE 
GRINNELL COLLEGE 
GRINNELL, IA 50112 

LONABELLE KAPPIE SPENCER 

4YQOXV A271 

TITLE AND TIME 
DEVOTED TO POSITION 

TRUSTEE 

TRUSTEE 

TRUSTEE 

TRUSTEE 

TRUSTEE 

TRUSTEE 

TRUSTEE 

V06 - 8 . 4 

42 - 0680387 

CONTRIBUTIONS EXPENSE ACCT 
TO EMPLOYEE 

COMPENSATION BENEFIT PLANS 

NONE NONE 

NONE NONE 

NONE NONE 

NONE NONE 

NONE NONE 

NONE NONE 

NONE NONE 

AND OTHER 
ALLOWANCES 

NONE 

NONE 

NONE 

NONE 

NONE 

NONE 

NONE 

STATEMENT 2 8 



TRUSTEES OF GRINNELL COLLEGE 

FORM 990 , PART V- A - CURRENT OFFICERS , DIRECTORS, AND TRUSTEES 
--- - ---- - --- --- ---- -- -- --- - --= ==============- ================= 

NAME AND ADDRESS 

TREASURER'S OFFICE 
GRINNELL COLLEGE 
GRINNELL, IA 50112 

DONALD M STEWART 
TREASURER'S OFFICE 
GRINNELL COLLEGE 
GRINNELL, IA 50112 

JESSIE L TERNBERG 
TREASURER'S OFFICE 
GRINNELL COLLEGE 
GRINNELL, IA 50112  S

TREASURER'S O=
GRINNELL COLLEN G 



TRUSTEES OF GRINNELL COLLEGE 

FORM 99 0 , PART V- A - CURRENT OFFICERS, DIRECTORS, AND TRUSTEES 
----- - - -- -- --- -- - ------ ---- -- - - --- ------ - - ---- -- - =-=========== 

NAME AND ADDRESS 

GRINNELL COLLEGE 
GRINNELL, IA 50112 

EX OFFICIO 
DR. MICHAEL G. ISON 
TREASURER'S OFFICE 
GRINNELL COLLEGE 
GRINNELL, IA 50112 

RUSSELL K OSGOOD 
GRINNELL COLLEGE 
GRINNELL, IA 50 11 2 

DAVIDS CLAY 
GRINNELL COLLEGE 
GRINNELL, IA 50 11 2 

JAMES E SWARTZ 
GRINNELL COLLEGE 
GRINNELL, IA 50112 

SUSAN M SCHOEN 
GRINNELL COLLEGE 
GRINNELL, IA 50 11 2 

4YQOXV A271 

TITLE AND TIME 
DEVOTED TO POSITION 

TRUSTEE 

PRESIDENT 
60.00 

VP & TREASURER 
60 . 00 

VP ACADEMIC AFFAIRS 
60.00 

SECRETARY 
50.00 

GRAND TOTALS 

V06-8.4 

42- 06 80387 

COMPENSATION 

NONE 

449,210. 

485,289. 

194, 4 90. 

81 ,50 0 . 

1 , 210,489. 

CONTRIBUTIONS 
TO EMPLOYEE 
BENEFIT PLANS 

NONE 

69 , 546 . 

55 ,360. 

37,439 . 

2 4 ,113 . 

186 ,458. 

EXPENSE ACCT 
AND OTHER 
ALLOWANCES 

NONE 

36, 775. 

8,884. 

126 . 

45, 785 . 
- ---- -- - -- ---- --- = ====== = === === ========·=== 

STATEMENT 30 



TRUSTEES OF GRINNELL COLLEGE 42-0680387 

FORM 990 , PART V-A RELATIONSHIP SCHEDULE 
=============--===== ==================== 

RELATIONSHIP SCHEDULE 

NAME OF' OFFICER , DIRECTOR, ETC: 



TRUSTEES OF GRINNELL COLLEGE 42 -06 80 387 

FORM 99 0, PART V- B - FORMER OFFICERS, DIRECTORS, AND TRUSTEES 
---- -- - -- --- -- ---- - - ----- --- ---- -- ---=--- --====== =====~===- - -

NAME AND ADDRESS 

FRANK THOMAS 
TREASURERS OFFI CE 
GRINNELL COLLEGE 
GRINNELL, IA 50112 
FRANK THOMAS IS A FORMER SECRETARY 
EMPLOYED AS A SENIOR COUNSELOR. 

GEORGE A DRAKE 
TREASURER'S OFFICE 
GRINNELL COLLEGE 
GRINNELL, IA 50 112 

LOANS AND ADVANCES COMPENSATION 

NONE 97,572. 

OF THE COLLEGE AND IS CURRENTLY 

NONE 42,030. 

GEORGE DRAKE IS PRESIDENT EMERITUS AND PROFESSOR EMERITUS OF HISTORY. 

CHARLES L DUKE 
TREASURER' S OFFI CE 
GRINNELL COLLEGE 
GRINNELL, IA 50112 
CHARLES DUKE IS THE FORMER DEAN 
PHYSICS-SENIOR FACULTY STATUS. 

NONE 71,552. 

OF THE COLLEGE AND I S A PROFESSOR OF 

NONE NONE WALDO WALKER 
TREASURER' S OFFICE 
GRINNELL COLLEGE 
GRINNELL, IA 50112 
WALDO WALKER IS THE FORMER TREASURER OF THE COLLEGE AND rs A PROFESSOR 

4YQOXV A271 V06 - 8.4 

CONTRIBUTIONS 
TO EMPLOYEE 

BENEFI T PLANS 

53,976. 

2,474. 

20,465. 

1,920. 

EXPENSE ACCT 
AND OTHER 
ALLOWANCES 

NONE 

NONE 

NONE 

NONE 

STATEMENT 32 



TRUSTEES OF GRINNELL COLLEGE 42 - 06 80387 

FORM 990 , PART V- B - FORMER OFFICE RS , DIRECTORS, AND TRUSTEES 
-- --- -- - -- - -- -- --- --- - -- -- --- ---- -- - - - -- --- ----

NAME AND ADDRESS LOANS AND ADVANCES COMPENSATION 

EMERITUS OF BIOLOGY. 

CONTRIBUTIONS 
TO EMPLOYEE 

BENEFI T PLANS 

EXPENSE ACCT 
AND OTHER 
ALLOWANCES 

--- ----------- --- --- - ------- -- - ------ ----- ---
GRAND TOTALS NONE 211, 15 4. 78,835. NONE 

- - ---- - --- ---- - --- -- - - -- - - --- - --- - --- ---- - - -- ---

4YQOXV A271 V06 - 8 . 4 STATEMENT 33 



TRUSTEES OF GRINNELL COLLEGE 42-0680387 

FORM 990, PART VI - NAMES OF RELATED ORGANIZATIONS 
================================================== 

RELATED ORGANIZATION NAME: 

EXEMPT: X NONEXEMPT : 

RELATED ORGANI ZATION NAME: 

EXEMPT: NONEXEMPT: X 

4YQOXV 1\.271 

GRINNELL COLLEGE MEDICAL BENEFIT 
PLAN TRUST 

POWESHIEK PETROLEUM CORP 

STATEMENT 3 4 

V06-8.4 



TRUSTEES OF GRINNELL COLLEGE 42-0680 38 7 

FORM 990 , PART IX - I NFORMATION REGARDING TAXABLE SUBSI DIARIES 
- -------- - - ----- --- -- --- --- --- ---===== ======================== 

NAME AND ADDRESS 
EMPLOYER IDENTIFI CATION NUMBER 

POWESHIEK PETROLEUM 
733 BROAD STREET 
GRI NNELL, IA 50112 
73 - 0646866 

VARA GLOBAL MACRO MASTER FUND 
65 FRONT STREET 
HAMILTON 
'HM 12 
BERMUDA 
98 - 6058443 

VARA GLOBAL MACRO FUND (BM) 
65 FRONT SREET 
HAMIL TON 
HM 12 
BERMUDA 
98 - 6058443 

VARA GLOBAL MACRO MASTER FUND 
C/0 M&C CORP, PO BOX 309GT 
GEORGE TOWN 
GRAND CAYMAN 
CAYMAN ISLANDS 
98-0509440 

VARA GLOBAL MACRO FUND LTD 
C/0 M&C CORP, PO BOX 309G T 
GEORGE TOWN 
GRAND CAYMAN 
CAYMAN I SLANDS 

4YQOXV A271 

PERCENTAGE 
OWNERSHIP NATURE OF 

I NTEREST BUSINESS ACTIVITI ES 
- - -- - --- -- - --- ------ ----- --

100 . 000000 OIL AND GAS 

82. 00000 0 SECURIT IES TRADING 

100 . 00000 0 SECURITI ES TRADING 

83 . 400000 SECURITIES TRADING 

100 . 000000 SECURITIES TRADING 

V06-8.4 

TOTAL ENDING 
INCOME ASSETS 
---- -- ---- --

194 , 016. 34 , 169 . 

- 19 , 923,957. NONE 

- 10 , 451 ,0 00 . NONE 

71 1 ,15 2 . 322,981,606. 

5 11 ,63 0. 269,366,659. 

STATEMENT 36 



TRUSTEES OF GRINNELL COLLEGE 42 -0 680387 

FORM 990 , PART IX - INF ORMATION REGARDING TAXABLE SUBSID IARIES 
- - - - --------- ----- - ------------ --- - --- ===========--- - - -- ------

NAME AND ADDRESS 
EMPLOYER IDENTIFICATION NUMBER 

98 - 0509440 

RED ROCK VENTURES III , L . P. 
180 LYTTON AVENUE 
PALO ALTO, CA 94301 
77-0549159 

4YQOXV A271 

TOTAL INCOME 

PERCENTAGE 
OWNERSHIP NATURE OF 

I NTEREST BUSINESS ACTIVITIES 

5 9 . 100000 VENTURE CAPITAL 

V06 - 8.4 

TOTAL 
INCOME 

- 2 ,8 54 ,02 7 . 

ENDING 
ASSETS 

2 ,81 4 ,73 9 . 

- 31 ,8 12 ,1 86 . 595,197,173. 
- -- -- --- --- -

STATEMENT 37 



TRUSTEES OF GRINNELL COLLEGE 42-0 68 0387 

FORM 990 , PART XI - TRANSFERS TO CONTROLLED ENTITIES STATEMENT 
=====~==--- ===- ====-- ====- ====- - ==========- =====- ====- ======== 

CONTROLLED ENTITY ' S NAME: GRINNELL COLLEGE MED BEN PLAN TRUST 
CONTROLLED ENTITY' S ADDRESS: OLD GLOVE FACTORY, ACCOUNTING 
CITY , 



TRUSTEES OF GRINNELL COLLEGE 42-0680387 

FORM 990 , PART XI - TRANSFERS TO CONTROLLED ENTITIES STATEMENT (CONT' 
=========-====-·-== ====== === ==== === ==== === ==== === === ==== === === ==== === === 

CONTROLLED ENTITY ' S NAME: 
CONTROLLED ENTITY ' S ADDRESS: 
CITY , STATE & ZIP : 
FOREIGN PROVINCE : 
FOREI GN COUNTRY: 
EIN : 
TRANSFER AMOUNT: 

VARA GLOBAL MACRO r'UND LTD 
C/0 M&C CORP, PO BOX 309GT 
GEORGE TOWN 
GRAND CAYMAN 
CAYMAN ISLANDS 
98-0509440 

39 , 549 , 000 . 
EXPLANATION OF TRANSFER TO 

CONTRIBUTION OF CAPITAL 
CONTROLLED ENTITY : 

CONTROLLED ENTITY ' S NAME: RED ROCK Vl!.:NTURES III , L . P . 
C



TRUSTEES OF GRINNELL COLLEGE 42-0680387 

FORM 990, PART XI - TRANSFERS FROM CONTROLLED ENTITIES STATEMENT 
- ====--= ==- ==-~= =- ============================================== 

CONTROLLED ENTI TY'S NAME: POWESHIEK PETROLEUM CORP 
CONTROLLED ENTITY'S ADDRESS: 733 BROAD STREET 
CITY, STATE & ZI P: GRINNELL, IA 50112 
EIN: 73-0646866 
TRANSFER AMOUNT : 125,000 . 
EXPLANATION OE' TRANSFER FROM CONTROLLED ENTITY: 

DIVIDENDS 

CONTROLLED ENTITY'S NAME: 
CONTROLLED ENTITY ' S ADDRESS: 
CITY, STATE & ZIP: 
FOREIGN PROVINCE: 
FOREIGN COUNTRY: 
EIN: 
TRANSFER AMOUNT: 
EXPLANATION Of' TRANSFER FROM 

WITHDRAWAL OF CAPITAL 

VARA GLOBAL MACRO MASTER 
65 FRONT STREET 
HAMILTON 
HM12 
BERMUDA 
98-6058443 

39 , 549,000 . 
CONTROLLED ENTITY : 

FUND 

CONTROLLED ENTITY'S NAME: VARA GLOBAL MACRO FUND (BERMUDA) 
CONTROLLED ENTITY'S ADDRESS: 65 FRONT STREET 
CITY, STATE & ZIP : HAMILTON 
FOREI GN PROVINCE: HM 12 
FOREIGN COUNTRY: BERMUDA 
EIN : 98-6058443 
TRANSFER AMOUNT: 39,549,000. 
EXPLANATION OF TRANSFER FROM CONTROLLED ENTITY: 

WITHDRAWAL OF CAPITAL 

CONTROLLED ENTITY'S NAME: 
CONTROLLED ENTITY'S ADDRESS: 
CITY , STATE & ZIP : 
EIN : 
TRANSFER AMOUNT: 
EXPLANATION OF TRANSFER FROM 

DISTRIBUTION OF CAPITAL 



TRUSTEES OF GRINNELL COLLEGE 42-0680387 

SCHEDULE A, PART I - COMPENSATION OF THE FIVE HIGHEST PAID EMPLOYEES 
------ -------- -------- --- -------- --- -------- - --- ==============---- --

NAME AND ADDRESS 

JOHN H MUTTI 
GRINNELL COLLEGE 
GRINNELL, IA 50112 

THOMAS M CRADY 
GRINNELL COLLEGE 
GRINNELL, IA 501 12 

MICHAEL J MUNLEY 
GRINNELL COLLEGE 
GRINNELL, IA 50112 

BOBBIE MCKIBBIN 
GRINNELL COLLEGE 
GRINNELL, IA 50112 

BRADLEY W BATEMAN 
GRINNELL COLLEGE 
GRINNELL, IA 5 011 2 

4YQOXV A271 

TI TLE AND TIME 
DEVOTED TO POSITION COMPENSATION 

PROF. OF E 173,050. 
50.00 

VP STUDENT 157 , 735 . 
50 . 00 

VP COLL. ALUMNI RELA 182 , 000. 
50.00 

PROFESSOR OF ART 104 , 400. 
50 . 00 

ASSOC. DEAN OF COLL 157,670 . 
50 . 00 

TOTAL COMPENSATION 774 , 855. 

V06-8 . 4 

CONTRIBUTIONS 
TO EMPLOYEE 

BENEFIT PLANS 

34,727. 

34,738. 

40,139 . 

271,396. 

63,935. 

444,935. 

EXPENSE 
ACCOUNT 

NONE 

NONE NEL9Tj
0.353 g
0.6902D,242D,242D,24,935. 



TRUSTEES OF GRINNELL COLLEGE 42-0680387 

SCH. A, PART II-A COMPENSATIO N OF THE 5 HI GHEST PAID FOR PROF . SERV . 
---==------== --- -- ------====== -- ----================================ 

SASAKI ASSOCIATES I NC 
64 PLEASANT STREET 
WATERTOWN, MA 02472 

NEUBERGER BERMAN LLC 
6 05 'l'HIRD AVENUE, 36 TH FLOOR 
NEW YORK, NY 10 158 

THIRD AVENUE MANAGEMENT LLC 
622 THIRD AVENUE, 32ND FLOOR 
NEW YORK, NY 10017 

SOUTHEASTERN ASSE T MANAGEMEN'f INC 
6410 POPLAR AVENUE 
MEMPHIS, TN 38119 

PZENA INVESTMENT MANAGEMENT 
120 WEST 45TH STREET 
NEW YORK, NY 10036 

ARCHIT ECTURE 

INVESTMENT MANAGER 

INVESTMENT MANAGER 

INVESTMENT MANAGER 

INVESTMENT MANAGER 

TOTAL COMPENSATI ON 

4YQOXV A271. V06-8.4 

1 , 9 11,9 59 . 

1 , 391 , 397. 

1,49 3 , 084 . 

2,494 , 657. 

938 , 57 1. 

8 , 229 , 668. 
============ 

STATEMENT 42 



TRUSTEES OF GRINNELL COLLEGE 42-06 80387 



TRUSTEES OF GRINNELL COLLEGE 42-0680387 

SCHEDULE A, PART II I - EXPLANATION E'OR LINE 2C 
============================================== 

PRESIDENT IS REQUIRED TO LIVE I N COLLEGE-OWNED HOUSING. 

S 'l'l\TEMENT 4 4 

4YQOXV A271 V06-8 . 4 



TRUSTEES OF GRINNELL COLLEGE 42-0680387 

SCHEDULE A, PART III - EXPLANA'l' ION FOR LI NE 2E 
============================================== 

HENRY CORNELL, A M_EMBER OF THE COLLEGE' S BOARD OF TRUSTEES, IS AN OFFICER 
OF AN ENTITY AFFILIATED WITH GS CAPITAL PARTNERS VI PARALLEL, L .P., A 
FUND L ION 1.2.7(DEC[(EMBER )]TJ
0.365 -37
5.644 -8.280 Td
2LE)Tj
0.235 0.231 0.235 rg
1.674 0 Td
(, )Tj
46702 g
1ICER 



TRUSTEES OF GRINNELL COLLEGE 

SCHEDULE A, PART III - EXPLANATION FOR LINE 3A 
-====-======================================== 

STUDENTS RECEIVI NG SCHOLARSHIPS ARE JUDGED WORTHY BY THE 
INSTITUTION ' S ASSESSMENT ON THE BASIS OF ACADEMIC ACHIEVEMENT, 
FINANCIAL NEED AND OTHER SIMILAR STANDARDS. 

4YQOXV A271 V06-8 .4 

42-068038 7 

STATEMENT 46 



TRUSTEES OF GRINNELL COLLEGE 42-0680387 

SCHEDULE A, PART V - EXPLANATION FOR LINE 34A 
=~===============-========-===-====-===-===--

FINANCIAL AID IS RECEIVED FOR PELL GRANTS, SEOG, AND WORK STUDY FOR 
STUDENTS . THE COLLEGE ALSO RECEIVES FUNDS FOR NSF GRANTS. 

STATEMENT 47 

4YQOXV A271 V06- 8.4 



6 

SCHEDULED 
(Form 1041) 

Department of the Treasury 
ln lernal Revenue Service 

Capital Gains and Losses 
IJI,, Attach to Form 1041, Form 5227, or Form 990-T. See the separate 

instructions for Form 1041 (also for Form 5227 or Form 990-T, if applicable). 

0MB No. 1545-0092 

~@06 
Name of estate or trust 



Schedule D (Form 1041) 2006 Page2 

i:tfHNI Capital Loss Limitation 

16 Enter here and enter as a (loss) on Form 1041, line 4, the smaller of: 
a The loss on line 15, column (3) or 

b $ 3,000 .... . ... .... ........ .... . . ............... . .. ........ . i.....:...16::....L.~< _____ ...J) 
If the Joss on line 15, column (3), is more than $3,000, or if Form 1041, page 1, line 22 , is a Joss, complete the capital Loss 
Canyover Worksheet on page 39 of the instructions to determine your capital Joss carryover . 

i@ lfj Tax Computation Using Maximum Capital Gains Rates (Complete this part only if both lines 14a and 
1 5 in column (2) are gains, or an amount is entered in Part I or Part II and there is an entry on Form 1 041, 
line 2b(2), and Form 1041 , line 22 is more than zero.) 

Note: If line 14b, column (2) or line 14c, column (2) is more than zero, complete the worksheet on page 3 8 of the instructions 
and skip Parl V Otherwise go to line 17 

17 Enter taxable income from Form 1041, line 22 . 
1 8 Enter the smaller of line 14a or 15 in column (2) 

but not less than zero 
1 9 Enter the estate 's or trust's qualified dividends 

from Form 1041, line 2b(2) 19 

20 Add lines 18 and 19 . . . . . . 20 

21 If the estate or trust is filing Form 4952, enter the 
amount from line 4g; otherwise , enter -0- 1iJ,, L.....=2..:.1.-1... ____ _ _ ~ 

22 Subtract line 21 from line 20. If zero or less, enter -0-

2 3 Subtracu



TRUSTEES OF GRI NNELL COLLEGE 42-0680387 
Schedule D Detail of Long-term Capital Gains and Losses 

Date Date Gross Sales Cost or Other l ong-term 
Desc ription Acquired Sold Price Basis Gain/loss 

CAPITAL GAINS (LOSSES) FROM SECURIT IES 

COMMON STOCK 207.656 . 01 0 . 18 5 693 , 2 85 . 21,962 , 725. 
U. S . GOVT AND AGENCY 72,410,579. 7 2 , 370 989 . 39.590. 
COMMON TRUST FUND 2.500 00 0 . 2 . 500 000 . 
LI MI TED PARTNERSHI PS 55,585,044. 29 , 63 0 , 066. 25 ,954.97 8 . 
LIMI TED PARTNERSHI PS & S I MI LAR 

NON- MARKETABLE EOUITY IN TERESTS 39,549 000 . 19 . 86 5 162 . 19 ,683,83 8. 
CORPORATE BONDS 25,49 2 , 145 . 21.23 2 . 491. 4 . 2 59 .6 54 . 
NOTES RECEIVABLE 122 2 95. 122 , 295 . 
EOUITY REAL ESTATE 39 , 984 . 39 , 984. 
FOREI GN CASH 3.639.940 . 3,639,940 . 
FORWARD CURRENCY CONTRACT 1 90,55 4. 19 0 ,55 4 . 
OTHER I NVESTMENTS 2 , 205 . 2 . 205. 

TOTAL CAPIT AL GAI NS (LOSSES \ FROM SECURITI 



TRUSTEES OF 




