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Balance Sheets (See page 25 of the instructions.)

Note: Where required, attached schedules and amounts within the description (A) (B)
column should be for end-of-year amounts only. Beginning of year End of year
45 Cash-non-interest-bearing . . . . . . . o ool e e e 45
46 Savings and temporary cashinvestments . . . . . . . . . v v v v v e 46
47a Accountsreceivable | | . . . ... .. ... ... 47a
b Less: allowance for doubtful accounts , ., , . . . 47b 47c
48a Pledgesreceivable | , . .. ... .. ....... 48a
b Less: allowance for doubtful accounts _, _ . . . . . 48b 48c
49 Grantsreceivable | | . . .. ... e e e e e 49
50 Receivables from officers, directors, trustees, and key employees
(@ach SChedUIR) . . . . . v o oo e e e 50
51a Other notes and loans receivable (attach
o| Schedule) L 51a
‘3)3 b Less: allowance for doubtful accounts _ _ . . . . 51b 51c
2|52 Inventoriesforsaleoruse , ... ... ..., ... ... 52
53 Prepaid expenses and deferredcharges . . . . . . . . . . o oo 53
54 Investments - securities (attach schedule) , , ., . . . | 2 |:| Cost |:| FMV 54
55a Investments - land, buildings, and
equipment:basis , ., . ... .. ... . ... .. 55a
b Less: accumulated depreciation (attach
schedule) , . . .. ... ... ... .. .. ... 55b 55¢
56 Investments - other (attach schedule) . . . . . .. e e e e e 56
57a Land, buildings, and equipment: basis , , ., . ... 57a
b Less: accumulated depreciation (attach
schedule) . . . . ... ... ... 57b 57c
58 Other assets (describe » ) 58
59 Total assets (add lines 45 through 58) (must equal line 74) . . . . . ... .. 59
60 Accounts payable and accrued expenses | . . . . .. .. .t e e e 60
61 Grantspayable . . . . ... ... e e e e e 61
62 Deferredrevenue . . . . . . . @ i i @it it e e e e e e e 62
#163 Loans from officers, directors, trustees, and key employees (attach
= SChedUIB) | . L . ittt e e e e 63
&| 64a Tax-exempt bond liabilities (attach schedule) . . . . . . . v v v v v v v v .. 64a
- b Mortgages and other notes payable (attach schedule) _ . . .. ... ... .. 64b
65 Other liabilities (describe p ) 65
66 Total liabilities (add lines 60 through65) . . . .. ... ... ... ...... 66
Organizations that follow SFAS 117, check here » |_, and complete lines
67 through 69 and lines 73 and 74.
67 Unrestricted | | ... e e 67
68 Temporarily restricted . . . . ... ... 68
69 Permanentlyrestricted . . . . . . o L e e e e e e e e e e e 69
Organizations that do not follow SFAS 117, check here PI:I and
complete lines 70 through 74.
70 Capital stock, trust principal, or currentfunds , . ., . . .. .. ... ...... 70
71 Paid-in or capital surplus, or land, building, and equipmentfund , . , . . . .. 71
72 Retained earnings, endowment, accumulated income, or other funds , , . . . 72
73 Total net assets or fund balances (add lines 67 through 69 or lines
70 through 72;
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Other Information (See page 28 of the instructions.) Yes| No
76 Did the organization engage in any activity not previously reported to the IRS? If "Yes," attach a detailed description of each activity , , | 76
77 Were any changes made in the organizing or governing documents but not reported tothe IRS? . . . . . . v v v v v v v v e e o 77

If "Yes," attach a conformed copy of the changes.
78 a Did the organization have unrelated business gross income of $1,000 or more during the year covered by this return? , , . . . .. .. 78a

b If "Yes," has it filed ataxreturn on Form 990-T for thiS Year? | . . . . v v v v o o e e e e e e e e e e e e e e e e e e e e e e 78b

79 Was there a liquidation, dissolution, termination, or substantial contraction during the year? If "Yes," attach a statement , _ , . . . . . 79
80 a Is the organization related (other than by association with a statewide or nationwide organization) through common

membership, governing bodies, trustees, officers, etc., to any other exempt or nonexempt organization? _ = . . . . . .. . . ... 80a

b If "Yes," enter the name of the organizationp>

and check whether it is |:| exempt or |:| nonexempt.

81a Enter direct and indirect political expenditures. See line 81 instructions, . ., . . . . + « + & + = + o » 8la |
b Did the organization file Form 1120-POL for this year? 81b
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Part Ill Statements About Activities (See page 2 of the instructions.) Yes | No

1 During the year, has the organization attempted to influence national, state, or local legislation, including any

attempt to influence public opinion on a legislative matter or referendum? If "Yes," enter the total expenses paid
or incurred in connection with the lobbying activities » $ (Must equal amounts on line 38,
PartVI-A, orlineiof Part VI-B.) , ., L L L s e e e e e e e e e e e e e s 1

Organizations that made an election under section 501(h) by filing Form 5768 must complete Part VI-A. Other

organizations checking "Yes," must complete Part VI-B AND attach a statement giving a detailed description of
the lobbying activities.

2 During the year, has the organization, either directly or indirectly, engaged in any of the following acts with any
substantial contributors, trustees, directors, officers, creators, key employees, or members of their families, or
with any taxable organization with which any such person is affiliated as an officer, director, trustee, majority
owner, or principal beneficiary? (If the answer to any question is "Yes," attach a detailed statement explaining
the transactions.)

a Sale, exchange, or leasing of Property? . . . . . . . v i v u e e e e e e e e e e e e e e e e 2a

(1] OO LT

[]
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Part VI Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations (See page 11 of the instructions.)

51 Did the reporting organization directly or indirectly engage in any of the following with any other organization described in section
501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?

a Transfers from the reporting organization to a noncharitable exempt organization of:
(i) Cash

b Other transactions:
(i) Sales or exchanges of assets with a noncharitable exempt organization

(ii)

Yes

No

51a(i)

a(ii)

b(i)

b(ii)




TRUSTEES OF GRI NNELL COLLEGE

FORM 990, PART I

SEE ATTACHED LI ST

SEE ATTACHED LI ST

SEE ATTACHED LI ST

AYQOXV A271

LI ST OF CONTRI BUTORS

DATE

TOTAL CONTRI BUTI ON AMOUNTS

VO04- 8

42- 0680387

DI RECT
PUBLI C
SUPPORT

5,697, 883.

3, 270, 369.

GOVERNMENT
CGRANTS

924, 239.

STATEMENT 1






TRUSTEES OF GRI NNELL COLLEGE 42- 0680387

FORM 990, PART | - GROSS SALES LESS RETURNS AND ALLOWANCES

DESCRI PTI ON AMOUNT
BOOKSTORE SALES 1, 126, 002.
TOTAL 1, 126, 002.

STATEMENT 3
AYQOXV A271 \VO4- 8



TRUSTEES OF GRI NNELL COLLEGE 42- 0680387

FORM 990, PART |I - COST OF GOODS SCLD

I NVENTORY AT BEG NNING OF YEAR . .. .. e 276, 708.
PURCHASES . . . . . 761, 143.
SALARI ES AND WAGES . . . ..

OTHER COSTS . .. e e e e e e e

SUBTOT AL . . 1, 037, 851.
M NUS ENDI NG | NVENTORY . .. . e e e e 245, 606.
COST OF GOODS SOLD . . .. e e e e e e e 792, 245

STATEMENT 4

AYQOXV A271 \VO4- 8



AYQOXV A271 \VO4- 8



AYQOXV A271 \VO4- 8



TRUSTEES OF GRINNELL COLLEGE 42-0680387

FORM 990, PART || - GRANTS AND ALLOCATI ONS PAI D DURI NG THE YEAR

RELATI ONSHI P TO SUBSTANTI AL CONTRI BUTCR

AND
RECI PI ENT NAVE AND ADDRESS FOUNDATI ON STATUS OF RECI PI ENT PURPGSE OF GRANT OR CONTR!I BUTI ON AMOUNT
GRANTS PAID
SCHOLARSH PS 19, 570, 140.
FELLOWSHI PS 360, 148.
PRI ZES 75, 288.

TOTAL CONTRI BUTI ONS PAI D 20, 005, 576.

4YQOXV  A271 \04-8 STATEMENT 7



TRUSTEES OF GRI NNELL COLLEGE

FORM 990, PART Il - OTHER EXPENSES

SPECI AL PROGRAMS

DUES AND SUBSCRI PTI ONS
EQUI PVENT

BANK AND COMPUTER SERVI CES

TOTALS

AYQOXV A271

4,913, 545.
277, 883.
448, 177.
330, 285.

V04- 8

42- 0680387

PROGRAM MANAGEMENT
SERVI CES AND GENERAL
4,723, 233. 132, 113.
261, 657. 7, 897.
417, 043. 31, 134.
201, 273. 110, 846.
5,603, 206 281, 990

FUNDRAI SI NG

STATEMENT 8



TRUSTEES OF GRI NNELL COLLEGE 42- 0680387

FORM 990, PART |11 - PROGRAM SERVI CE ACCOWVPLI SHMENTS (A THROUGH D)

CGRANTS AND
| TEM  DESCRI PTI ON ALLOCATI ONS EXPENSES

A I NSTRUCTI ONAL PROGRAMS- HUVANI TI ES, SCI ENCES, SOCI AL STUDI ES 19, 761, 074. 46, 075, 119.
AND SPECI AL PROGRAMS | NCLUDI NG | NTERNATI ONAL EDUCATI ON.
THE SI X- YEAR GRADUATI ON RATE IS 84% WTH A 1: 9 FACULTY TO
STUDENT RATI O. GRINNELL COLLEGE HAS APPROX. 1500 STUDENTS
FROM ALL 50 STATES, DC, PUERTO RI CO AND 50 OTHER COUNTRI ES.

B STUDENT SERVI CES- REG STRATI ON, COUNSELI NG, ADM SSI ON AND 148, 512. 14, 360, 068.
FI NANCI AL Al D, HEALTH SERVI CES, | NTERCCOLLEG ATE ATHLETI CS,
LECTURES, CONVOCATI ONS AND OTHER STUDENT PROGRAMS

C | NSTI TUTI ONAL SUPPORT- LI BRARY, FACULTY DEVELOPMENT, RESEARCH 95, 990. 13, 987, 442.
COVPUTER SERVI CES, PUBLI C RELATI ONS, PRI NTI NG SERVI CES, MNAI L
SERVI CES AND OTHER EXPENDI TURES TO SUPPCORT THE ACTIVITY OF
THE COLLECGE

D OTHER PROGRAM SERVI CES- AUXI LI ARY ENTERPRI SES | NCLUDI NG 9, 876, 988.
HOUSI NG AND FOOD SERVI CES

TOTAL 20, 005, 576. 84, 299, 617.

4YQOXV A271 V04- 8 STATEMENT 9



TRUSTEES OF GRI NNELL COLLEGE 42- 0680387

FORM 990, PART IV - OTHER NOTES AND LOANS RECEI VABLE

BORROVNER: | NSTI TUTI ONAL LOAN PROGRAMS

BEG NNI NG BALANCE DUE . . .. ... . e e 1, 351, 586.
ENDI NG BALANCE DUE . . .. ... e e e 1, 642, 315.

BORROVER: DONOR SPONSORED LOAN PROGRAMS

BEG NNI NG BALANCE DUE . . .. ... . e e 540, 621.
ENDI NG BALANCE DUE . . .. ... e e 641, 045.

BORROVER: PERKI NS LOAN PROGRAM

BEG NNI NG BALANCE DUE . . .. ... . e e 4,615, 382.
ENDI NG BALANCE DUE . . .. ... e e e 4,531, 279.
TOTAL BEG NNI NG OTHER NOTES AND LOANS RECEI VABLE 6, 507, 589.
TOTAL ENDI NG OTHER NOTES AND LOANS RECEI VABLES 6, 814, 639.

STATEMENT 10
AYQOXV A271 \VO4- 8



TRUSTEES OF GRI NNELL COLLEGE 42-0680387
FORM 990, PART IV - I NVESTMENTS - SECURI TI ES

ENDI NG
DESCRI PTI ON BOOK VALUE
SHORT- TERM | NVESTMENTS 83, 420, 944.
US GOVT AGENCY NOTES & BONDS 155, 787, 068.
CORPORATE & OTHER BONDS 34, 007, 350.
MARKETABLE EQUI TY | NTERESTS 741, 890, 444.
TOTALS 1, 015, 105, 806.

STATEMENT 11
AYQOXV A271 \VO4- 8



TRUSTEES OF GRI NNELL COLLEGE 42-0680387
FORM 990, PART IV - | NVESTMENTS - OTHER

ENDI NG
DESCRI PTI ON BOOK VALUE
NOTES RECEI VABLE 372, 892.
OTHER 309, 102.
NON- MARKETABLE EQUI TY | NTEREST 478, 429, 211.
LI FE 1 NSURANCE 244, 613.
TOTALS 479, 355, 818.

STATEMENT 12
AYQOXV A271 \VO4- 8



TRUSTEES OF GRI NNELL COLLEGE 42- 0680387

FORM 990, PART IV - TAX- EXEMPT BOND LI ABI LI TI ES

ENDI NG
DESCRI PTI ON BOOK VALUE
SERI ES 2001 VAR RATE BONDS 50, 000, 000.
TOTALS 50, 000, 000.

STATEMENT 13
AYQOXV A271 \VO4- 8



TRUSTEES OF GRI NNELL COLLEGE 42- 0680387

FORM 990, PART IV - MORTGAGES AND OTHER NOTES PAYABLE

LENDER: ANNUI TI ES PAYABLE

BEG NNI NG BALANCE DUE . . .. ... . e e 8, 692, 051.

STATEMENT 14
AYQOXV A271 \VO4- 8



TRUSTEES OF GRI NNELL COLLEGE 42-0680387
FORM 990, PART IV - OTHER LI ABI LI TIES

ENDI NG
DESCRI PTI ON BOOK VALUE
DEPOSI TS HELD | N CUSTODY 2,601, 865.
TOTALS 2,601, 865.

STATEMENT 15
AYQOXV A271 \VO4- 8



TRUSTEES OF GRI NNELL COLLEGE 42- 0680387

FORM 990, PART |IV-A - OTHER REVENUE ON BOOKS BUT NOT ON RETURN

DESCRI PTI ON AMOUNT
STUDENT ASSI STANCE & GRANTS - 19, 578, 044.
TOTAL - 19, 578, 044.

STATEMENT 16
AYQOXV A271 \VO4- 8



TRUSTEES OF GRI NNELL COLLEGE 42-0680387
FORM 990, PART |IV-A - OTHER REVENUE ON RETURN BUT NOT ON BOOKS

DESCRI PTI ON AMOUNT

BOOKSTORE COST OF GOODS SCLD - 792, 245.

LOSS ON DI SPOSAL OF PROPERTY - 256, 908.
TOTAL -1, 049, 153.

STATEMENT 17
AYQOXV A271 \VO4- 8



TRUSTEES OF GRI NNELL COLLEGE 42-0680387
FORM 990, PART |V-B - OTHER EXPENSES ON BOOKS BUT NOT ON RETURN

DESCRI PTI ON AMOUNT

BOOKSTORE COST OF GOODS SCLD 792, 245.

LOSS ON DI SPOSAL OF PROPERTY 256, 908.
TOTAL 1, 049, 153.

STATEMENT 18
AYQOXV A271 \VO4- 8



TRUSTEES OF GRI NNELL COLLEGE 42- 0680387

FORM 990, PART |V-B - OTHER EXPENSES ON RETURN BUT NOT ON BOOKS

DESCRI PTI ON AMOUNT
STUDENT ASSI STANCE & GRANTS 19, 578, 044.
TOTAL 19, 578, 044.

STATEMENT 19
AYQOXV A271 \VO4- 8



TRUSTEES OF GRI NNELL COLLEGE

42- 0680387

FORM 990, PART V - LIST OF OFFI CERS, DI RECTORS, AND TRUSTEES

RUSSELL K. OSGOOD
CRI NNELL COLLEGE
CRI NNELL, I A 50112

DAVID S. CLAY
CRI NNELL COLLEGE
CRI NNELL, I A 50112

JAMES E. SWARTZ
CRI NNELL COLLEGE
CGRI NNELL, I A 50112
SUSAN SCHCEN

CRI NNELL COLLEGE
CRI NNELL, I A 50112

SEE ATTACHED LI ST OF TRUSTEES

AYQOXV A271

TI TLE AND TI ME
DEVOTED TO PGOSI Tl ON

PRESI DENT
40 PLUS

VP & TREASURER
40 PLUS

VP ACADEM C AFFAI RS
40 PLUS

SECRETARY
40 PLUS

GRAND TOTALS

V04- 8

COVPENSATI ON

416, 950.

239, 095.

182, 434.

74, 400.

CONTRI BUTI ONS
TO EMPLOYEE
BENEFI T PLANS

120, 494.

35, 188.

19, 590.

EXPENSE ACCT
AND OTHER
ALLOWANCES

10, 380.

STATEMENT 20



TRUSTEES OF GRI NNELL COLLEGE 42-0680387
FORM 990, PART VII - OTHER REVENUE

BUSI NESS EXCLUSI ON RELATED OR EXEMPT

DESCRI PTI ON CODE AMOUNT CODE AMOUNT FUNCTI ON | NCOVE
| NDI RECT COST

RECOVERY 21 79, 727.
PARKI NG 03 35, 992.
UBTI FROM

PARTNERSHI PS 900000 322, 355. - 322, 355.

TOTALS 322, 355. - 206, 636.

4YQOXV A271 V04- 8 STATEMENT 21



TRUSTEES OF GRI NNELL COLLEGE 42-0680387
FORM 990, PART | X - | NFORVATI ON REGARDI NG TAXABLE SUBSI DI ARl ES

PERCENTAGE NATURE OF

NAME AND ADDRESS OMWNERSHI P BUSI NESS TOTAL ENDI NG
EMPLOYER | DENTI FI CATI ON NUMBER | NTEREST ACTI VI TI ES | NCOVE ASSETS
POVNESH EK PETROLEUM 100. 000000 O L AND GAS 50, 208. 52, 423.
3939 S TROOST AVENUE
TULSA, OK 74105
73- 0646866

TOTAL | NCOMVE 50, 208. 52, 423.

4YQOXV A271 V04- 8 STATEMENT 22



TRUSTEES OF GRI NNELL COLLEGE 42- 0680387

SCHEDULE A, PART |11 - EXPLANATI ON FOR LI NE 2C

PRESI DENT | S REQUI RED TO LI VE I N COLLEGE- OANNED HOUSI NG

STATEMENT 23
AYQOXV A271 \VO4- 8



TRUSTEES OF GRI NNELL COLLEGE 42- 0680387

SCHEDULE A, PART |11 - EXPLANATI ON FOR LI NE 3A

STUDENTS RECEI VI NG SCHOLARSHI PS ARE JUDGED WORTHY BY THE
I NSTI TUTI ON'' S ASSESSMENT ON THE BASI S OF ACADEM C ACHI EVEMENT,
FI NANCI AL NEED AND OTHER SI M LAR STANDARDS.

STATEMENT 24
AYQOXV A271 \VO4- 8












Schedule D Detail of Long-term Capital Gains and Losses

Date

Date

Gross Sales

Cost or Other

Long-term




Sales of Business Property
(Also Involuntary Conversions and Recapture Amounts
Under Sections 179 and 280F(b)(2))




Form 4797 (2004)

Page 2

Gain From Disposition of Property Under Sections 1245, 1250, 1252, 1254, and 1255
19 (a) Description of section 1245, 1250, 1252, 1254, or 1255 property: (bzn?gtedzg‘?;ig‘;d ((ﬁ])o?a(}gy’f(;lg)
A
B
C
D
These columns relate to the properties on lines 19A through 19D. P| Property A Property B Property C Property D

20 Gross sales price (Note: See line 1 before completing.)| 20

21 Cost or other basis plus expense of sale 21

22




TRUSTEES OF GRI NNELL COLLEGE 42- 0680387
Supplement to Form 4797 Part |l Detall
Date Date Gross Sales Depreciation Allowed Cost or Other Gain or (Loss)

Description Acquired Sold Price or Allowable Basis for entire year
FI XED ASSETS VARI QUS VARI QUS NONE 256, 908.| -256, 908.
Totals - 256, 908.
JSA
4XA259 2.000

4YQOXV A271 V04- 8 STATEMENT 1




